U.S. Department of Justice Dissemination Report OMB No. 1105-0006
wash‘ng‘on‘ D.C- 20530 Approval Expires Nov, 30, 1986

INSTRUCTIONS: Report must be submitted in duplicate to the Registration Unit, Internal Security Section, Criminal Division, Department of Justice, Washing-
ton, D.C. 20530. The original must be signed by oron behalfof the registrant. All items in this form must be answered, unless the answer is “none” or “not appli-
cable,” in which case such an entry shall be made in the appropriate space. If additional space is needed for any item, attach supplemental sheet identifying each

item.

1. Name of registrant 2. Registration No.
Burson-Marsteller 2469
3. Nature of material (4 concise account of the nature of the propaganda material filed)
Press release
4. Title of material, if any 5. Name of foreign principal on whose behalf this material
Korean Steel Industry Alarmed, Critical of was transmitted.
Commerce Department Ruling Korea Iron and Steel Association
6. Means of transmission 7. Dates of transmission 8. Total copies transmitted
Newswire and modem fax January 28, 1993 16
9. List addresses from which this material was transmitted: 10. List states and territories of the United States to which
1850 M Street, N.W. material was transmitted:
Suite 900
Washington, D.C. 20036 Washington, D.C.
Arlington, VA
11. Types of recipients (Give number of 12. List names and addresses of persons or organizations
organizations in each group) receiving 100 copies or more:
Libraries
Public officials
Newspapers 4 None.

Press services of
associations

Educational
institutions

Civic groups

Other (specify) Radio 4; Press Services 4;

R TV News_ 4

13. If the material transmitted was a film or radio or television script, furnish the following information:

Name of station, organization, or theater using Date or dates broadcast or shown Estimated attendance
(including city and state) (for film(s))

N/A 0/2 f /é’%

14. Have two copies of this material been filed with the Department of Justice? Yes¥r NoD

15. Has this material been labeled as required by the act? Yes B No (O m

7
Date of report | Name and title Signature .
February 1, 1993|Paul Heilig
Vice President
[ 4

Formerly OBD-69 FORM CRM-159
FEB. 84




s

: KOREA IRON & STEEL ASSOCIATION

C.P.0. BOX: 7612 #51.8, SUSONG-DONG CHONGNO-KU TELEX: K26688 KOISA
TEL: (02) 732-9231-5 SEOUL 110-140, KOREA FAX TEL: (02) 738-1080
FOR IMMEDIATE RELEASE CONTACT: Matt McCullough

(202) 785-5645

KOREAN STEEL INDUSTRY ALARMED, CR‘IT}IC‘AL‘OF COMMERCE
DEPARTMENT RULING

0y LEn - D

.

Washington, January 28, 1993

i

The Korean Iron & Steel Association (KOSA) was highly critical today of the U.S.
Department of Commerce's preliminary determinations on a number of dumping suits
implicating Korean steel producers. KOSA called the dumping margins assessed by

Commerce completely unwarranted and a danger to free market principles.

"These determinations appear to reflect a trade system run-amok," KOSA said. "Itisa
unilateral disruption of the open market and calls into question the future of free-trade
principles." KOSA also emphasized its concern for the course of global economic

development in the wake of such disturbing events.

With regard to the countervailing duty determinations released by Commerce Nov. 30,
KOSA reiterated its disapproval of the uncritical approach the department used when
considering the domestic steel industry's allegations. The Korean steel group said the
Commerce determinations were discriminatory and appeared to be politically motivated.
In particular, KOSA said, duties assessed on imports of Korean hot-rolled coils from
Pohang Iron & Steel Co., Ltd. (POSCO) to USS-POSCO Industries (UPI), a joint venture
between POSCO and U.S. Steel (USS) located in Pittsburg, Calif., epitomized

Commerce's flawed methodology and threatens the ultimate viability of the joint-venture.




POSCO's investment in the outdated Pittsburg, Calif's facility during the mid-80's served
to heighten its productivity and competitiveness at a time when it was close to permanent
shutdown, ultimately saving the Pittsburg site and the jobs it still supports. KOSA claimed
a breach of good faith on the part of the United States as a result of the high duties
assessed to POSCO: the International Trade Commission, and later, the Department of
Commerce, failed to recognize circumstances that clearly denoted a benefit to the
modernization of the U.S. steel industry. That the viability of the joint venture is

threatened, is testimony to the irrational and arbitrary nature of these actions, KOSA said.

The U.S. steel industry has arbitrarily imputed its shortcomings to imports. In fact, some
of the most important elements of its recent modernization have been the result of
investment in the U.S. industry by the targets of these investigations. With this as a
context, KOSA stated that its outlook for the future of world steel trade is apprehensive at
best. In response to the preliminary findings, KOSA indicated that it intends to prepare
additional supporting evidence that should expose the unjust nature of the determinations.
The Korean steel group did not rule out other measures, such as petitioning the Korean
government to take action before the General Agreement on Tariffs and Trade in

conjunction with other nations.

In conclusion, KOSA said that the pursuit of amicable agreements, both at the Multi-
lateral Steel Agreement talks and the Uruguay Round, would not bear fruit in an
environment where U.S. trade policy slowly reverts back to the protectionism of the 1920s

and early 1930s.
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