US. Department of Justiee. Amendment to Registration Stat‘lt OMB No. 1105-0004

Approval Expires Oct. 31, 1983
Washington, DC 20530 Pursuant to the Foreign A gents Registration Act of 1938, as amended

1. Name of Registrant 2. Registration No.

ARNOLD & PORTER 1750

3. This amendment is filed to accomplish the following indicated purpose or purposes:

O To correct a deficiency in O To give a 10-day notice of a change in information as required

by Section 2(b) of the Act.
[ Initial Statement

O Supplemental Statement for OO Other purpose {(specify)

CX¥o give notice of change in an exhibit previously fited.

4. If this amendment requires the filing of a document or documents, please list-
N.A.

5. Each item checked above must be explained below in full detail together with, where appropriate, specific reference to and
identity of the item in the registration statement to which it pertains. If more space is needed, full size insert sheets may be used.

This amendment to Registrant's Registration Statement is to
give notice of a change in information relating to the Exhibit B
filed for a foreign principal of the Registrant, State of Israel.

The Registrant has entered into a written agreement with the
foreign principal relating to the Registrant's services
concerning the implementation of Federal legislation which

permits the refinancing of foreign military sales debt to the
United states. A copy is attached.
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The undersigned swear(s) or affirm{s) that he has (they have) read the information set forth in this amendment and that he is
(1hey are) familiar with the contents thereof and that such contents are in their entirety true and accurate to the best of his (tkeir)
knowledge and belief. [

William I¥. Rogers
(Both coples of this amendment shaii be signed and sworn to before a notary public orother
person authorized to administer oaths by the agent, if vhe registrans it an indtvidual, or by a

majority af those pariners, officers, directors or persons performing similar functions who are
In the United States, if the registrant Is an organization.)

Subscribed and sworn to before me at AAL@LL&(#M ; D Q
misﬁi\_\dayor jf‘*‘Q"’B‘ 19 3% Mm N\M\Jow\

(Notary or other offid¥r)
My commission expires j&a&(\ﬂﬂm
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D:MECT o NE: (2O 870-0704
March 9, 1988

Eliezar Yores

State of Israsl

350 Fifth Avenus

19¢th Floor

New York, New York 10118

Dear Eli:

This will confirm the basis upon which the
Ministry of Finance of the Btate of Israsl has retained
our firm in connection with the implementation of the
refinancing of Foreign Military Sales debt presently
outstanding to ths Federal Finanoing Bank. '

Our services bagan on December 28, 1987 with
representation ¢f the State of Iarael in connection with
the development of Treasury Regulationa mandated by
Public Law 100-103 which authorizes the refinancing of
FMS debt. Our undertakings will include evaluations,
from our perspective and experience, of the various
proposals made to iou by U.8. financial instituticns and
other Tosliblc options with a view toward the
deternination of the rngulatory authority and process
that will be necassa © carry out any FM8 refinancing
by the State of Israsl. We are considering the
refinancing options from various legal perspectives
including, but not limited ¢o, the Arms Export Control
Act, U.8. corporate and contract law, U,§. securities
lawe, U,S. banking laws, and U.S. tax laws. We will
prepara commants for submission to the Treauuri
Dafartmont for consideration in the course of its
rulemaking process (interim and final) and, act on {our
bshalf before the Trsasury and other U.§. governmen
agencies as may be necessary or upfropriatc in this
natter. We will continue to work with you in connection

with relationships with financial institutions and
advisors. _; 5
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" ARNOLD & PORTER

Fliecar vYcnas
March 9, 1988
Page 2

It has been agreed that, with respect to this
matter, the Stats of Israel will pay Arnold & Porter a
fes for its sarvices in accordancs with our usual and
customary charges based upon the amount of time charges
for professional, paraprofessional, and other direct
hours devoted to these services. At your raquast, wa
have attached hersto a schedule of the hourly billing
rates for the attorneys who are currently devoting
substantial time to this matter. Statements for our
services will be sent to you on a monthly basis.

It is also understood that, in addition to
amounts to be paid to us for our services, the State of
israsl will raimburse Arnold & Porter for out-ot-gockct
sxpanses incurred on bshalf of the State of Israe
sineludinq such items as travel axfondituro-, taxi

ares, long distance telaphone calls, du licating
charges, and the like). Statements for thess
di:?ursom-ntu will ba sent to you on a monthly basis as
well,

We understand the arrangements discussed herein
cover our representation which began on
Dscember 28, 1987 and through the period of the
reagulatery process. We are hopeful that we will

represent the Stats of Israel with ro'§ect to an{
refinancing by Israel under this legis ation, but we
understand that you will make a decision en further
representation at a later tinme.

I£ the foregoing meets with ¥our understanding,
kindly nign the enclosed copy of this letter and return
it to us for our files.

Should you have any questions, plaase do not
hasltate to call,

Sincerely yours,
ARNOLD & PORTER

STATE OF IBRAEL

By: 4%%ffff;/A“"377,
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ARNOLD & PORTER

Attorney

Paul 8. Berger

Mark H. stumpt

Staven G. Tepper
Naney S. Abramowits
Catharine ¢. MecCoy
Michael B. Mierrzewski
Peter J, Cinquegrani
Laura L, Sessums

Draw A. Harker

$278
8330
$220
$200
8200
$185
81490
8130
51158




