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INSTRUCTIONS: A registrant must furnish as an Exhibit B copies of each wriiten agreement and the terms and conditions of each oral
agrccmcm with his forcign principal, including all modifications of such agreements; or, where no contract exists, a full statement of

all the circumstances by reason of which the registrant is acting as an agent of a foreign principal. This form shall be filed in trlphcatc
for cach foreign prmcnpal named in the registration statement and must be signed by or on behalf of the rcglstrant

Privacy Act Statement. Every registration statement, short form registration statement, supplemental statement, exhibit, amendment, dissemination report, copy of political
propaganda or other document or information filed with the Atlorney General under this act is a public record open to public examination, inspection and copying during
the posted business hours of the Registration Unit in Washington, D.C. Onc copy is automatically provided to the Sccretary of State pursuant to Section 6(b) of the ‘Act,
and copics of such documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act, Finally, the Attorney Genreral
-~ transmits an annual report to the Congress on the Administration of the Act which lists the names of all agents and the nature, sources and content of the polllual propaganda
disseminated or distributed by them. This report is uvallablc to the public,

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average 33 hours per response, including the time for reviewing instruc-
tions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the collection of information, Send comments regatding
this burden estimate or any other aspect of this collection of information, including suggestions for reducing this burden to Chief, Registration Unit, Criminal Division,
U.S. Depariment of Justice, Washington, P.C. 20530; and to the Office of Information and Regulatory Affairs, Office of Management and Budget, Washington, D.C.- 20503

Name of Registrant

Name of Foreign Principal
M. Silver Associates Inc,

Bahamas'Duty Free Promotiqn Board

“Check Appropriate Boxes:

1.[X The agreement bctwccn the registrant and the above-named foreign principal is a formal written contract. If this box n chockcd
attach three copies of the contract to this exhibit.

2.0 1 There is no formal written contract between the registrant and forclgn prmcnpal The agreement with the abovc named foreign prnncnpal

has resulted from an cxchange of correspondence. If this box is checked, attach threc copies of all pertinent corrcspondcncc. in-
cluding a copy of any initial proposal which has been adopted by reference in such correspondence.

3.00 The agreement or understanding between the registrant and the foreign principal is the result of ncither a formal written contract

nor an exchange of correspondence between the partics. If this box is checked, give a-complete description below of the t¢rms and
conditions of the oral agrecment or understanding, its duration, the fecs and the expenses, if any, to be received
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5. Describe fully the activities the registrant engages in or proposes to engage in on behalf of the above foreign principal.

‘Activities on behalf of the Bahamas Duty Free - Promotion Board include the
implementation of a media campaign in North America to generate consumer;.

awareness of the Bahamas new duty free status and the resulting low duty ffee B
prices on goods. :

6. Will the acuvité%s on behalf of the above forelgn principal include pollucal activities as defined in Section 1(0) of the Act?'
Yes [ = No ; ,

If yes, describe all such political activities mdncatmg, among other things, the relations, mtcrestq or pohcnec to be mﬂuenced togethcr
with the means to be employed to achieve this purpose.

Date of Exhibit B . . Name and Title « .- Signature

. e e .
, Politicat .:&d(y as defined in Section 1(o) of the Act nicans the d inatjon of political propagand and any other acuvhy which the person engaging therein believes will, or which he intends to prcvall upon lndocuinak.

ce. pcnuadc or in any other way influence any agency or ofﬁclal of the Government of the United Stites or any section of the-publi within D ates with ref 1o’ for ing pting., or ging
the domestic or fordgn policies of the United States or with reference to the political or public interests, policies, or relations of a governnient of a foreign country or a foreign political party.

Morria Silver 'CEO,

' ' 2085, GPO; 1962.312.332/61636
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PUBLIC RELATIONS
MARKETING COMMUNICATIONS July 27, 1992

Mr. Fred Hazlewood

Mr. Felix Stubbs

Ms. Diane Phillips

BAHAMAS.DUTY FREE PROMOTION BOARD
P.O. Box N-208

Nassau, Bahamas

Dear Fred, Felix and Diane:

[t is hard to believe that the first six months of our contract are coming 1o an end at the
end of this month and so much has been accomplished by you and your board. | am
sure you will agree that our efforts have been productive, but there is miuch more to be
done on behalf of the Bahamas Duty Free Promotion Board. Obviously we want to
continue our program for another six months and, hopefully, thereafter.

| am happy to say that working closely with Diane, we have been able to complete our
inltial contract substantially below budget.

This letter will serve as a confirmation of our agreement whereby the Bahamas Duty |
Free Promolion Board has retained M. Silver Associates, Inc., as public relations and
markeling communications counsel for a six-month period commencing August 1, 1992,

It is understood that in consideration for professional services to be rendered by this
office, the remuneration to be paid by the Bahamas Duty Free Promotion Board will be
$54,000 payable in equal monthly instaliments of $9,000 to cover all Professional fees,
expenses will not exceed $20,000. Obviously, we will make every effort to keep
expenses at a minimum and stay within the budget or less.

As is customary with ali our clients, we will be reimbursed by the Bahamas Duty Free
Promotion Board for all disbursements and expenditures made by M. Silver Assoclates
on behalf of the Board in the course of servicing the account. These expenses will
include toll telephone calls, photocopying, travel, photography, clipping service,
mailings, mat service, facsimile service, messenger service, express mail and other
out-of-pocket expenses. Certain expenses which require the managementor - w2

supervision of the agency, such as printing of releases and photos, will have; »he:f;-{'g -¥t L
standard 17.65 per cent agency commission added to them. Any special pro?"gctia; such

as audio visual presentations, creation and production of newsletters, etc., will:ge;billed
as separate projects. ‘ : ﬁiﬁgﬁgf’: NS
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In consideration for the above fee, our office will endeavor o provide the high‘e’é’t"i,% o
possible level of professional public relations and marketin communications $grvices™ ¢
for the Bahamas Duty Free Promotion Board in all media. We will work closelyiwith S
you in performing those public relations duties determined advisable to the overall
success of the program.

1120 AVENUE OF THE AMERICAS i 'Contmued

IHTILFL., NEW YORK, NY 10036-6741

(212) 704-2020  TAX: (212) 730-1675
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Page Two
Mr. Fred Hazlewood
Mr. Felix Stubbs
Ms. Diane Phillips
July 27, 1992

Payment of monthly fees are required within 30 days of receipt and payment of
production costs are required within 10 days of receipt. Interest charge of 1.5 per cent
per month will be added to past due invoices.

It is contemplated that our performance on behalf of the Duty Free Promotion Board
will require the services of one or more of our account executives, group supervisors or
staff members; and you agree that you will not employ or make any offer of
employment to, any such employee of ours until one year subsequent to the
‘termination of his/her employment with us.

Your confirmation of this agreement will be testified to by your signing and returning to
our office the attached duplicate copy of this letter.

AGREED TO AND ACCEPTED FOR
Bahamas Duty Free Promotion Board

By

Date
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