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ALGERIA UNVEILS NEW INVESTMENT CODE

WASHINGTON, D.C., Sep. 24 -- Algerian Ambassador to the United
States Nourredine Yazid Zerhouni today announced a new investment code
adopted by the Algerian government that strengthens Algeria’s move to a
market economy. The announcement occurred at the World Economic
Development Congress in Washington, D.C.

"The new investment code, along with recent government actions on
trade, confirms Algeria’s move from a centrally planned economy to a

market economy,” said Ambassador Zerhouni. "It is 2 message to the world

and particularly to the investment community in Western Europe, the

United States and Asia that Algeria will aggressively compete in the

international marketplace for foreign investment.”
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investment in every sector of the Algerianeconomy, including the
heretofore restricted hydrocarbon sector. The code facilitates investment
through a "one-step" procedure, provides protections for investments, and
creates a mechanism for dispute resolution.

Additionally, Ambassador Zerhouni said that Algeria’s geographic
position and its economic links with the European community are incentives
for foreign investors. He also noted that the regional market comprising
the Magreb countries provides U.S. and other investors a market as large as
the Mexican market.

While acknowledging that Algeria is beset by formidable economic
problems including high unemployment and a heavy debt, Zerhouni stressed
that increased revenues from oil and gas sales will substantially improve the

economic situation by 1994.

September 24, 1993
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