U.S. Department of Justice Supplemental Statement ‘ OMB NO.1124-2
Washington, DC 20530 Pursuant to Section 2 of the Foreign Agents Registration Act
of 1938, as amended

For Six Month Period Ending  10/30/2009

(Insert date)

I - REGISTRANT

1. (a) Name of Registrant (b) Registration No.
Office Deputy Commissioner of Maritime Affairs No.4860

(c) Business Address(es) of Registrant
Vanuatu Maritime Services Limited
39 Broadway, Suite 2020
New York, NY 10006

2. Has there been a change in the information previously furnished in connection with the following:

(a) If an individual:
(1) Residence address(es) Yes [ No
(2) Citizenship : Yes [ No [¥
(3) Occupation Yes [ No [x]
(b) If an organization:
(1) Name Yes [] No [x] g
(2) Ownership or control Yes [ No [# e
(3) Branch offices Yes [ No [ o
m
(c) Explain fully all changes, if any, indicated in items (a) and (b) above. c\’?
pee)
™
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NO

IF THE REGISTRANT IS AN INDIVIDUAL, OMIT RESPONSE TO ITEMS 3,4 AND 5(a).

3. If you have previously filed Exhibit C', state whether any changes therein have occurred during this 6 month reporting period.

Yes [] No [J
If yes, have you filed an amendment to the Exhibit C? Yes [] No [x]

If no, please attach the required amendment.

1 The Exhibit C, for which no printed form is provided, consists of a true copy of the charter, articles of incorporation, association, and by laws of a registrant that is an organization. (A waiver of
the requirement to file an Exhibit C may be obtained for good cause upon written application to the Assistant Attorney General, National Security Division, U.S. Department of Justice, Washington,

DC 20530.)
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4. (a) Have any persons ceased acting as partners, officers, directors or similar officials of the registrant during this 6 month reporting
period? Yes [ No ¥

If yes, furnish the following information:

Name Position Date connection ended

(b) Have any persons become partners, officers, directors or similar officials during this 6 month reporting period?

Yes [] No [¥

If yes, furnish the following information:

Name Residence Citizenship Position Date
address assumed

5. (a) Has any person named in item 4(b) rendered services directly in furtherance of the interests of any foreign principal?
Yes [ No

If yes, identify each such person and describe his service.

(b) Have any employees or individuals, who have filed a short form registration statement, terminated their employment or
connection with the registrant during this 6 month reporting period? Yes [] No [¥
If yes, furnish the following information:

Name Position or connection Date terminated

(c) During this 6 month reporting period, has the registrant hired as employees or in any other capacity, any persons who rendered
or will render services to the registrant directly in furtherance of the interests of any foreign principal(s) in other than a clerical or
secretarial, or in a related or similar capacity? Yes [] “No

If yes, furnish the following information:

Name Residence Citizenship Position Date
address assumed

6. Have short form registration statements been filed by all of the persons named in Items 5(a) and 5(c) of the supplemental statement?
Yes [ No

If no, list names of persons who have not filed the required statement.
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IT - FOREIGN PRINCIPAL

7. Has your connection with any foreign principal ended during this 6 month reporting period?

Yes [] No [¥]

If yes, furnish the following information:

Name of foreign principal Date of termination

8. Have you acquired any new foreign principal® during this 6 month reporting period?

Yes [ No [

If yes, furnish the following information:

Name and address of foreign principal Date acquired

9. In addition to those named in Items 7 and 8, if any, list foreign principals? whom you continued to represent during the 6 month
reporting period.

The Republic of Vanuatu

10. EXHIBITS A AND B
(a) Have you filed for each of the newly acquired foreign principals in Item 8 the following:
Exhibit A3 Yes [ No
Exhibit B* Yes [ No

If no, please attach the required exhibit.

(b) Have there been any changes in the Exhibits A and B previously filed for any foreign principal whom you
represented during the 6 month period? Yes [ No
If yes, have you filed an amendment to these exhibits? Yes [] No [¥]

If no, please attach the required amendment.

2 The temm “foreign principal” includes, in addition to those defined in Section 1(b) of the Act, an individual organization any of whose activities are directly or indirectly supervised, directed,
controlled, financed, or subsidized in whole or in major part by a foreign government, foreign political party, foreign organization or foreign individual. (See Rule 100(a) (9).) A registrant who
represents more than one foreign principal is required to list in the statements he files under the Act only those principals for whom he is not entitled to claim exemption under Section 3 of the
Act. (See Rule 208.)

3 The Exhibit A, which is filed on Form NSD-3 (Formerly CRM-157), sets forth the information required to be disclosed conceming each foreign principal.

4 The Exhibit B, which is filed on Form NSD-4 (Formerly CRM-155), sets forth the information concerning the agreement or understanding between the registrant and the foreign principal.



(PAGE 4)
IIT - ACTIVITIES

11. During this 6 month reporting period, have you engaged in any activities for or rendered any services to any foreign principal
named in Items 7, 8, and 9 of this statement? Yes No [

If yes, identify each such foreign principal and describe in full detail your activities and services:

The office of deputy Commissioner, c/c Vanuatu Maritime Services LTD., is responsible for the promotion of the registration of

vessels under the Flag of Vanuatu. Part of our services is to contact individuals among the ship industry by letter, fax, phone,

e-mail, or visits to inform them of Vanuatu ship registry.

We prepare officials documents on behalf of the Vanuatu Government for ship owners and financial institutions.

12. During this 6 month reporting period, have you on behalf of any foreign principal engaged in political activity” as defined below?
Yes [ No [X]

If yes, identify each such foreign principal and describe in full detail all such political activity, indicating, among other things,
the relations, interests and policies sought to be influenced and the means employed to achieve this purpose. If the registrant

arranged, sponsored or delivered speeches, lectures or radio and TV broadcasts, give details as to dates and places of delivery,
names of speakers and subject matter.

13. In addition to the above described activities, if any, have you engaged in activity on your own behalf which benefits any or all of
your foreign principals? Yes [] No [%]

If yes, describe fully.

5 The term “pofitical activities” means any activity that the person engaging mn believes will, or that the person intends to, In any way influence any agency or official of the Government of the

United States or any section of the public within the United States with reference to formulating, adopting or changing the domestic or foreign policies of the United States or with reference to the
political or public interests, policies, or relations of a government of a foreign country or a foreign political party.
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IV - FINANCIAL INFORMATION

14. (a) RECEIPTS -MONIES

During this 6 month reporting period, have you received from any foreign principal named in Items 7, 8, or 9 of this

statement, or from any other source, for or in the interests of any such foreign principal, any contributions, income or money
either as compensation or otherwise? Yes [X] No [}

If no, explain why.

If yes, set forth below in the required detail and separately for each foreign principal an account of such monies.
Date

From whom Purpose Amount
5/01/2009- Republic of Vanuatu contract six month stipend 390,000.00
10/30/2009
390,000.00
Total

(b) RECEIPTS - FUND RAISING CAMPAIGN

During this 6 month reporting period, have you received, as part of a fund raising campaign’, any money on behalf of any
foreign principal named in items 7, 8, or 9 of this statement? Yes [] No

If yes, have you filed an Exhibit D8 to your registration? Yes [] No (O

If yes, indicate the date the Exhibit D was filed. Date

(¢) RECEIPTS - THINGS OF VALUE

During this 6 month reporting period, have you received any thing of value® other than money from any foreign principal
named in Items 7, 8, or 9 of this statement, or from any other source, for or in the interests of any such foreign principal?
Yes [

No [x]

If yes, furnish the following information:

Name of Date

Description of
foreign principal received

thing of value Purpose

6, 7 A registrant is required to file an Exhibit D if he collects or receives contributions, loans, money, or other things of value for a foreign principal, as part of a fund raising campaign.
(See Rule 201(e).)

8 An Exhibit D, for which no printed form is provided, sets forth an account of money collected or received as a result of a fund raising campaign and transmitted for a foreign principal.
9 Things of value include but are not limited to gifts, interest free loans, expense free travel, favored stock purchases, exclusive rights, favored treatment over competitors, “kickbacks,” and the like.
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15. (a) DISBURSEMENTS — MONIES
During this 6 month reporting period, have you

(1) disbursed or expended monies in connection with activity on behalf of any foreign principal named in Items 7, 8, or
9 of this statement? Yes No [

(2) transmitted monies to any such foreign principal? Yes No [
If no, explain in full detail why there were no disbursements made on behalf of any foreign principal.

If yes, set forth below in the required detail and separately for each foreign principal an account of such monies, including
monies transmitted, if any, to each foreign principal.

Date To whom Purpose Amount
5/01/2009- Vendors Office expenses $163,819.74
10/30/2009

5/01/2009- Vendors Travel expenses $ 5,908.84
10/30/2009

5/01/2009- Vendors Entertainment , $0.00
10/30/2009

5/01/2009- Vendors Advertising $662.50
10/30/2009

5/01/2009- Vendors] Employee Expenses $298,815.40
10/30/2009

Transferred funds

5/01/2009- Republic of Vanuatu Fees $ 456,864.82
10/30/2009

$926,071.13
Total
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(b) DISBURSEMENTS ~ THINGS OF VALUE
During this 6 month reporting period, have you disposed of anything of value!® other than money in furtherance of or in
connection with activities on behalf of any foreign principal named in Items 7, 8, or 9 of this statement?

Yes [ No [X]
If yes, furnish the following information:

Date Name of person On behalf of Description of thing Purpose
disposed to whom given what foreign principal of value

(¢) DISBURSEMENTS - POLITICAL CONTRIBUTIONS
During this 6 month reporting period, have you from your own funds and on your own behalf either directly or through any
other person, made any contributions of money or other things of value'' in connection with an election to any political office,
or in connection with any primary election, convention, or caucus held to select candidates for political office?
Yes [ No

If yes, furnish the following information:

Date Amount or thing Name of Name of
of value political candidate
organization

10, 11 Things of value include but are not mited to gifts, interest free loans, expense free travel, favored stock purchases, exclusive rights, favored treatment over competitors, “kickbacks” and the
like.



(PAGE 8)
VY - INFORMATIONAL MATERIALS

16.

During this 6 month reporting period, did you prepare, disseminate or cause to be disseminated any informational materials 127
Yes [X] No

IF YES, RESPOND TO THE REMAINING ITEMS IN SECTION V.

17.

Identify each such foreign principal.

The Republic of Vanuatu

18.

During this 6 month reporting period, has any foreign principal established a budget or allocated a specified sum of money to
finance your activities in preparing or disseminating informational materials? Yes [ No

If yes, identify each such foreign principal, specify amount, and indicate for what period of time.

19. During this 6 month reporting period, did your activities in preparing, disseminating or causing the dissemination of informational
materials include the use of any of the following:
Radio or TV [ Magazine or newspaper [J Motion picture films [0 Letters or telegrams

broadcasts articles

Advertising campaigns [ Press releases {1 Pamphlets or other publications ~ [J Lectures or speeches

[ Internet Other (specify) a quarterly update

20. During this 6 month reporting period, did you disseminate or cause to be disseminated informational materials among any of the
following groups:

[J Public officials [0 Newspapers [J Libraries

[0 Legislators [] Editors [0 Educational institutions

[0 Government agencies [ Civic groups or associations [J Nationality groups

Other (specify) current and potential ship owners

21. What language was used in the informational materials:

[1 English [0 Other (specify)

22. Did you file with the Registration Unit, U.S. Department of Justice a copy of each item of such informational materials

disseminated or caused to be disseminated during this 6 month reporting period? Yes [] No [x]

23. Did you label each item of such informational materials with the statement required by Section 4(b) of the Act?

Yes [ No [X]

12 The term informational materials includes any oral, visual, graphic, written, or pictorial information or matter of any kind, including that published by means of advertising, books,
periodicals, newspapers, lectures, broadcasts, motion pictures, or any means or instrumentality of interstate or foreign commerce or otherwise. Informational materials disseminated by an agent of a
foreign principal as part of an activity in itself exempt from registration, or an activity which by itself would not require registration, need not be filed pursuant to Section 4(b) of the Act.
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VI - EXECUTION

In accordance with 28 U.S.C. §1746, the undersigned swear(s) or affirm(s) under penalty of perjury that he/she has (they
have) read the information set forth in this registration statement and the attached exhibits and that he/she is (they are) familiar with the

contents thereof and that such contents are in their entirety true and accurate to the best of his/her (their) knowledge and belief, except

that the undersigned make(s) no representation as to the truth or accuracy of the information contained in the attached Short Form
Registration Statement(s), if any, insofar as such information is not within his/her (their) personal knowledge.

(Date of signature ) (Type or print name under each signature'?)
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13 This statement shall be signed by the individual agent, ) the registrant 1s an individual, or by a majonty of those partners, oflicers, directors or persons performing similar functions, il the registrant 1s an organization,
except that the organization can, by power of attomey, authorize one or more individuals to execute this statement on its behalf.



UNITED STATES DEPARTMENT OF JUSTICE
FARA REGISTRATION UNIT
NATIONAL SECURITY DIVISION
WASHINGTON, D.C. 20530

NOTICE

Please answer the following questlons and return this sheet in tnphcate with your
Supplemental Statement: :

1. Is your answer to Item 16 of Section V (Informational Materials — page 8 of Form NSD- 2,
formerly Form CRU4 Supplemental Statement):

=

or NO =

>
(If your answer to question 1 is “yes” do not answer question 2. of this form.) —_— =
—

2. Do you disseminate any material in connection with your registration: - 5
: _ ()
YES _orNO_ ~N

(If your answer to question 2 is “‘yes” please forward for our review copies of all material 1ﬁcludmg

films, film catalogs, posters, brochures, press releases, etc which you have disseminated during the
past six months.)

J%KM | 09{ (o :m@@

Szgnature Date

AR THy2. C, R JoRINE

‘Please type or print name of
‘Signatory on the line above

<yp[ ACHA-

Title
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U.S. Department of Justice

National Security Division

Washington, DC 20530

THIS FORM IS TO BE AN OFFICIAL ATTACHMENT TO YOUR CURRENT SUPPLEMENT
STATEMENT - PLEASE EXECUTE IN TRIPLICATE

- SHORT-FORM REGISTRATION INFORMATION SHEET

~ 5
2 o
SECTION A 8 3
g 2
The Department records list active short-form registration statements for the following persons of your f_ C:\C
organization filed on the date indicated by each name. If a person is not still functioning in the same capacity ~ £m
directly on behalf of the foreign principal, please show the date of termination. - ""CE})
‘ = =
W o
Short Form List for Registrant: Office of the Deputy Commissioner of Maritime Affairs N =
Last Name First Name and Other Names Registration Date Termination Date Role
Sheetz Donald . 10/12/1993 N 1A DPputy OmmdEoner
Rescigno Dorothy A. " 01/04/2008 N4 be p W’LJ' COMMISRONY™
Bjorkner Arthur C. 01/04/2008

Nra depuls Qmmidnonty”
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"U.S. Department of Justice

National Security Division

Washingion, DC 20538

- SECTION B

In addition to those persons listed in Section A, list below all current éﬁipléycg:s. ren-c.lf:ring~ S

. services diréctly on behalf of the foreign principals(s) who have not filed short-form registration
. statements. (Do not list clerks, secretaries, typists or employees in a similar or.related capacity). If
_“there is some question as to whether an employee has an obligation to filea short-form, please
" address a'letter to'the Reg:stratlon Unit descnbmg the activities and conncc’uon with the forelgn
pnnc1pal : - :

Name - Function o " Date Hired

.-"VMEQQEQ A. Reseiguno . mUSSCome 6\{A3J nquO '

M%MMW&LMG

Signature: - J%ﬂf% Date: 7 /1¢ /s 7

we L S
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OPERATING EXPENSES

Rent - 39 Broadway

Rent - Offsite Storage

42 BROADWAY
R.E.Taxes-42 BROADWAY
FARA Reg fees .

Misc. Fees - 42 BROADWAY
Insurance -Allied Risk Consult
Insurance -Building & Contents
Insurance - Liability

Insurance - Workmen's Comp
Interest

Computer Equipment
Computer Software

Computer Maintenance
Computer Supplies

Copier - Rental

Fax - Rental

Postage Meter - Rental

US Postal Servi ce-Reset Meter
401K Adimn exp

Prof.Fees

LICENSES AND PERMITS
PAYROLL SERVICE
Repairs & Maintenance
Deprication Expense
Donations

Subscriptions

Dues - Annual

Off.Sup.

Long Distance Phone

- Fax Charges

Courier Charges - General Offi
Messenger Service - General Of
Postage

- Outside services

Special Printing

Vanuatu Sales Tax

Corp.Income Tax Expense
TOTAL OPERATING EXPENSE

TRAVEL EXPENSES

Travel expenses

Lodging

Food & beverage
Attendance Fees

TOTAL TRAVEL EXPENSES
C

ENTERTAINMENT

Entertainment expenses
Tips & Gratuities

TOTAL ENTERTAINMENT EX
ADVERTISING

Advertising
Maritime Bulletins
News Letter
Brochure

Fact Files

Give Aways
Exhibit -Transport

TOTAL ADVERTISING EXPEN
TOTAL OPERATING EXPENSE

EMPLOYEFE EXPENSES
Insurance

Payroll Expenses

Salary Expense

Employer 401k Contribution

TOTTAL EMPLOYEE EXPENS

TOTAL EXPENSES

TRANSFERS TO GOVERNMENT

MARINE INVESTIGATION
MARINE PARTICIPATION
RESIDUAL ANZ BANK

TOTAL SENT TO GOVT.

May-09

$11,574.17
$150.56
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$639.81
$0.00
$0.00
$0.00
$600.00
$0.00
$441.18
$0.00
$0.00
$0.00
$995.00
$5,875.00
$305.00
$187.25
$0.00
$0.00
$0.00
$0.00
$0.00
$334.19
$123.00
$0.00
$690.03
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$21,915.19

$0.00
" $0.00
$0.00
$0.00

$0.00

$0.00
$0.00

$0.00

$662.50
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$662.50
$22,577.69
$3,371.77
$7,077.33
$38,440.70
$385.30

$49,275.10

$71,852.79

$13,798.00
$886.32
$45,597.81

$60,282.13

Jun-09

$12,921.69
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$353.41
$0.00
$0.00
$0.00
$1,200.00
$0.00
$441.18
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$179.88
$1,056.66
$0.00
$0.00
$0.00
$0.00
$4,877.05

$59.99 .

$545.29
$6,791.29
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$28,426.44

$0.00
$0.00
$37.75
$0.00

$37.75

$0.00
$0.00

$0.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$28,464.19
$7,712.60
$2,978.49
$39,083.36
$385.30

$50,159.75

$78,623.94

$9,445.00
$1,039.44
$72,790.31

$83,274.75

Jul-09

$11,574.17
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

- $0.00
$0.00
$0.00
$0.00
$0.00
$441.18

"~ $0.00
$2.98
$0.00
$0.00
$1,089.00
$0.00
$183.05
$0.00
$0.00
$0.00
$0.00
$0.00
$3,537.97
$132.22
$756.61
$3,433.70
$0.00
'$0.00
$0.00
$0.00
$0.00
$0.00

$21,150.88

$0.00
$0.00
$32.56
$500.00

$532.56

$0.00
$0.00

$0.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$21,683.44
$6,913.05
$2,912.05
$39,083.36
$577.95

$49,486.41

$71,169.85

$13,050.00
$686.92
$88,735.11

$102,472.03

Aug-09

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$1,032.41
$0.00
$0.00
$0.00
$600.00
$0.00
$441.18
$0.00
$647.00
$0.00
$0.00
$0.00
$0.00
$192.38
$550.64
$0.00
$0.00
$0.00
$0.00
$805.18
$0.00
$570.61
$2,831.62
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$7,671.02

$1,353.25
$525.73
$184.89
$2,845.00

$4,908.87

$0.00
$0.00

$0.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$12,579.89
$6,929.58
$2,904.34
$39,083.36
$192.65

$49,109.93

$61,689.82 .

$7,250.00
$895.12
$34,684.43

$42,829.55

Sep-09

$26,076.70
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$559.68
$0.00
$0.00
$0.00
$1,200.00
$0.00
$443.14
$0.00
$0.00
$0.00
$0.00
$1,120.73
$0.00
$179.38
$767.72
$0.00
$0.00
$0.00
$0.00
$2,569.93
$0.00
$484.19
$2,808.94
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$36,210.41

$0.00
$0.00
$99.11
$0.00

$99.11

$0.00
$0.00

$0.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$36,309.52
$6,929.58
$2,897.54
$39,083.36
$385.30

$49,295.78

$85,605.30

$2,900.00
$1,611.64
$129,987.99

$134,499.63

Oct-09

$11,800.27
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$600.00
$0.00
$443.14
$0.00
$0.00
$0.00
$0.00
$26,366.37
$0.00
$1,072.95
$0.00

$0.00 .

$0.00
$0.00
$0.00
$2,616.17
$0.00
$455.84
$5,091.06
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$48,445.80

$0.00
$0.00
$330.55
$0.00

$330.55

$0.00

$0.00

$0.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$0.00
$48,776.35
$6,929.58
$2,897.54
$39,083.36
$577.95
$49,488.43

$98,264.78

$1,450.00
$40.12
$32,016.61

$33,506.73

Totals

$73,947.00
$150.56
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$2,585.31
$0.00
$0.00
$0.00
$4,200.00
$0.00
$2,651.00
$0.00
$649.98

£ $0.00
$995.00
$34,451.10
$305.00
$1,994.89
$2,375.02
$0.00
$0.00
$0.00
$0.00
$14,740.49
$315.21
$2,812.54
$21,646.64
. $0.00
$0.00
$0.00

" $0.00
$0.00
$0.00

$163,819.74

$1,353.25
$525.73
$684.86
$3,345.00

$5,908.84

$0.00
$0.00

$0.00

$662.50
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$662.50
$170,391.08
$38,786.16
$21,667.29
$233,857.50
$2,504.45
$296,815.40

$467,206.48

$47,893.00
$5,159.56
$403,812.26

$456,864.82



- VANUATU MARITIME SERVICES LTD.

Success is to sail with a fair |

wind and a following sea.

Safety of Navigation , keep |

her between the buoys!

Maintain
Your
PPE &
Safety
Equipment

- \m/i
AR
1N

VANUATU
The “STAR” of registries

2/09

This Update is intended to keep our friends informed abogwhaf:f,

is new at VMSL, in Vanuatu and elsewhere. . & =
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i RESCUE COORDINATION CENTERS WILL NO LONGER RECEIVE TRANSMISSIONS '
t FROM 121.5 MHZ EPIRBS, ONLY DIGITAL 406 MHZ.
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| LRIT
1 IMO transitional arrangement date for LRIT is 1 July 2009. Everyone must submit the
1 information for conformanceé testing as soon as possible. DO NOT DELAY!

: " INSPECTION CAMPAIGN

The Paris and Tokyo MOU countries will begin a joint inspection campaign to ensure
.compllance with SOLAS chapter Il from 9 September 2009.

iThe focus will be on lifesaving appliances and arrangements with regard to lifeboat
ilaunching. A list of 20 specific items to verify critical areas for the safety of lifeboat

i 1launching arrangements will be used.

l

: IMO STANDARDS FOR SAFETY INVESTIGATIONS "
i The Code will require an investigation be conducted for every “very serious marine casu- |
1alty”, defined as a marine casualty tnvolvmg the total loss of the ship, a death or severe
|damage to the environment. - -
|The Code also recommends an investigation into other marine casualties and incidents, |
iby flag states. The information collected would be used to help prevent further casualties/ g
llnC|dents !
IVMSL Senior Manager, Safety, Quality and Security, Captain Michael DeCharles, hasI
Icompleted a week course at the USA National Transportatlon Safety Board studying the|
'new IMO Code. !

S . SAFETY ALERT
i Someone has been’ producmg fake copies of Hydrostatlc Release Units, the Hammer

i i H20.. To an untrained eye, the copy is almost identical to the original product, with Ham-

i1 mer’s logo and address on the labels. The fake might look almost like the real thing, but .
1there is one important difference: the copy does not work!

lThe setial number and production date can always be checked by contactlng CM Ham-

i mer at, mfo@cmhammer com :
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' Any vessel either coming to the USA or within 12 miles from shore must ensure all crew
 members have acceptable identification documents.

! DRILLING RIGS AND MARPOL ANNEX VI

I All offshore drilling rigs, support units, accommodation rigs, fixed and floating platforms,
1and offshore vessels of more than 400 gt fall within the IMO fuel regulations. The sulphur
i content of the fuel oil used on board should not exceed 4.5%. This will be reduced to
53.5% from January 2012. Working in the North Sea content has to be down to 1.5%.
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UPDATE B

; ' B Air Vanuatu Obtains Top Certification.

'Atr Vanuatu has been certified as an IATA Operational Safety Audit compliant member. This certification S|gnmes compli-
; ance with over 760 operational matters and puts Air Vanuatu on a par for its safety regime with leading airlines in the
;world This certification is fairly unusual for a small airline and is a matter of pride to Vanuatu.

Vanuatu Joins Offshore Group of Insurance Supervisors
Vanuatu has been admitted as a full member of the OGIS. Both Vanuatu and Bermuda were admitted at a recent Extra
Ordinary General Meeting of the OGIS. Vanuatu has been an observer for the past six years and its acceptance as a full
member is in recognition of Vanuatu passing a new Insurance Act in 2005 of international standard, followed by equally
high standard Regulations and now a total of five. Prudential guidelines. This is another indication of Vanuatu’s move to
ensure its legislation and standards are at international level for various sectors of the Vanuatu Offshore Financial Centre.

: IMF ASSESSMENT _ ;
Vanuatu has just completed its bi-annual IMF Assessment. They found that buoyed by strong growth in the tourist and ;
,construcuon sectors (and higher than expected donor in-flows), the GDP grew by approximately 6.6 percent in 2008. Infla-;
; tion rose from 4.1% in 2007 to 5.8% in 2008. The net result was a government surplus of 2.3% of GDP, mainly as a result

Iof significantly higher VAT collections. The IMF cautioned that the economic slowdown in Australia and New Zealand had

; not been reflected in Vanuatu statistics, but will be shortly. In spite of this, the GDP is expected to grow 3-4% in 2009, aI

; very creditable performance considering the world economic situation. The IMF recognized Vanuatu’s low level of public;
; debt which will give it added f|eXIbl|Ity if the recession hits our shores. Generally it was a positive report but did call atten-,
tlon to areas that need improving. i
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| VANUATU TO REMAIN A LEAST DEVELOPED COUNTRY o
1 The Finance Minister has announced that Vanuatu’s status will remain as a Least Developed Country until the next UN
Iassessment in 2012. . Owing to Vanuatu's International Financial Centre the average per capita income is distorted on the |
Ih|gh side, but with that industry removed, which represents less than 1/2 of 1% of the populatlon the average annual |n-I
I crease is well within the Least Developed Country definition. ;
]
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; ' - SEASONAL WORKERS TO AUSTRALIA -~ : i
-The Vanuatu Government is continuing to work with the Australian Government on a seasonal worker scheme WhICh'
'would allow Ni-Vanuatu temporary work permits to enter Australia to help with harvesting Australian produce. A very suc-
:cessful similar scheme is now in its second year with New Zealand. g
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WTO MEMBERSHIP !

Vanuatu withdrew its application for WTO membership several years ago, not being satisfied that the benefits of Jomlngl

Iexceeded the costs of requirements to open our economy to imported products without import duty. Local manufacturers!
; could not compete, and that meant a loss of local jobs. With the world economy spiraling down, there is renewed pressure !
; from the WTO for Vanuatu to join so the big countries can have access to every possible export market to_bolster their!

Ieconomles They do offer free access to their markets for Vanuatu products—but what does Vanuatu sell that they want !
i to import? For reasons which need clarification, the Vanuatu Government has approved the resumption of talks with the !

;WTO and has allocated VT 5,000,000 for the purpose. , !

: : 2009 BUDGET

-The Minister of Finance has proposed a 2009 Budget which projects a 4.4% growth this year in spite of the world reces-

'S|on and pledged to spend revenues in a “fully accountable” manner. This rate is down from an average growth rate of

'6 0% over the last six years and this year's target is subject to “world conditions”. He noted the booming tourism and con-

i struction industries but warned they are at risk. Special mention of the benefits of competition in the telecommunication

.sector were highlighted since the previous monopoly arrangement was terminated. The government had a budget surplus
i (including grants) of 2% of GDP in 2008 and is targeting a surplus of 0.9% in 2009.
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| EUROPEAN UNION HOLDS REGIONAL MEETING IN VANUATU

: Because of Vanuatu’s recognized increased standards of public finance management, the regional EU meeting on public
 finance management was recently held in Port Vila. The Vanuatu Ministry of Finance is regularly cited to other Pacific
1island nations as an example of a well run ministry. It has adopted and complies with internationally accepted budget

| standard and enforcement.

The information in this publication is provided for the sole use of selected clients of VMS Ltd. While every care has been taken in preparation, no warranty is given as to the correct-
ness of the information contained herein and no liability is accepted by VMS Ltd. for any statement, opinion, error or omission. Contact VMS Limited, 39 Broadway, Suite 2020,
New York, NY 10006. Tel: 212 425-9600, Fax: 212 425-9652. Website: www.vanuatuships.com, E-Mail: email @vanuatuships.com.



