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En+ independenttrustee arrangements 

28 January 2019 • Further to the announcement made on 18 January 
2019, EN+ GROUP PLC (the "Company" or the "Group") (LSE: ENPL, 
MOEX: ENPL) confirms that, as part of the arrangements pursuant to 
which Mr Oleg Deripaska's direct and indirect ownership interest in the 
Company will be reduced to below 50%, O.J Baker, David Crane, 
Arthur Dodge a.nd Ogier Global Nominee (Jersey) Limited will be the 
independent trustees who. will exercise the voting rights attaching to 
certain shares of the Company, as required by the U.S. Department of 
the Treasury's Office of Foreign Assets Control. 

For further Information, please contact: 

For media: 

Tel: +7 495 642 79 37 

Email: press-center@enplus.ru 

Andrew Leach 

Tel: +44 (OJ 20 7796 4133 

Email : ENplus@hudsonsandler.com 

Hudson Sandler LLP 

For Investors: 

Tel: +7 (495) 642 7937 

Email: ir@enplus.ru 
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DISSEMINATI:D BY MERCURY, LLC, A REGISTERED FOREIGN AGENT, ON BEHALF OF THE RT. HON. LORD GREGORY BARKER. MORE 
INFORMATION IS ON FILE WITH THE U.S. DEPARTMENT OF JUSTICE, WASHINGTON, O.C. 
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••• 

This announcement may include statements that are, or may be 
deemed to be, "forward-looking statements". These forward-looking 
statements may be identified by the use of forward-looking terminology, 
including the terms. "believes", "estimates', "plans", "projects", 
"anticipates". "expects", "intel1ds'\ "may\·'will11 or "should" or, in each 
case, their negative or other variations or comparable terminology, or 
by discussions of strategy, plans, objectives, goals, future events or 
Intentions. Forward-looking statements may and often do differ 
materially from actual results, Any forward-looking sti!ltements reflect 
the Company's current view with respect to future events and are 
subject to risks relating to future events and other risks; uncertainties 
and assumptions relating to the Group's business, results of 
operations, financial position, liquidJty, prospects, growth or strategies. 
Forward-looking statements speak only as of the date they are (nade. 
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This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the 
Financial Conduct Authorly to act as a Primary Information Provider in the United Kingdom. Terms and 
condil,ions relating to the use and distribution of this information may apply. For further information. please 
contact rns@lseq.com or visit www.rns.com. 
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PRIV,LEGED & CONFIDENTIAL 

ITP-Approved Short-Blos 

*Approved via email communications with ITPs on 1/29/2019, and provided to !gnat at En+. 

Art Dodge 

• Attorney and former strategy consultant with cross border M&A, JV and complex transactions 
experience; thought leader on trade and sustainability issues; entrepreneur and pioneer of 
award winning recycling technologies; inventor with 4 USPTO Issued patents. 

• Founder, Chairman, Chief Executive Officer, and President of the largest U.S. manufacturer of 
recycled rubber products, whic.h has nearly 500 employees, and operations in 4 states and two 
continents; Director for the Institute of Scrap Recycling Industries, Inc, where he participates in 
national policy discussions related to the recycling industry and domestic and international 
trade, and helps support the promotion of the recycling industries' contribution to a cleaner and 
healthier planet; recipient of Rotary International Fellowship and Mellon Found at.ion 
Scholarship; law degree from the University of Pittsburgh, and an MBA with Honors from 
lnsmute pour l'Etude des Methodes de Direction de !'Enterprise in Lausanne, Switzerland. 

D.J. (Jan) Baker 

• ReUred partner of global, U.S.-based law firm, with over forty years of experience as legal 
advisor to corporate boards and management on restructuring, fiduciary duty and corporate 
governance issues. 

• Over forty years of experience as a legal advisor to corporate boards and management with 
respect to core restructuring issues, fiduciary duty and corporate governance questions; former 
President and then Chair of Board of Directors, American College of Bankruptcy; recipient of 
various professional and service awards for work in and service to clients and legal community; 
current Director of Toisa Limited and Preferred Proppants Holdings, LLC; prior Director of six 
other public and private companies; member of the Advisory Council of the Hastings Center 
(bio-ethics institute), the Advisory Board of the CQn.stitution Marsh Audubon Center & 
Sanctuary, the Conservation Board of Philipstown, NY, arid the Executive Committee of the 
Bankruptcy and Reorganization Group of UJA-Federation. 

David Crane 

• Over thirty years of experience in executive and strategic roles in the energy and private equity 
sectc:>rs; recipient of multiple corporate environmental leadership awards. 

• Over thirty years of experience as executive, indepengent director, Investor and strategic 
consultant in the glob~I energy sector; member of the U.S. Climate Action Partnership and 
World Business Council for Sustainment Development; active member of various for profit and 
not-for-profit organizations dedicated to the development of innovative clean energy solutions; 
.recipient of multiple corporate environmental. leadership awards; educated at Princeton 
University and Harvard Law School. 
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EN+ G.ROUP PLC announces new·Board members 

27 January 2019- EN+ GROUP PLC (the "Company", "En+ Group" or, together with its 

subsidiaries the "Group"), (LSE: ENPL; MOE_X: ENPL), a leading international vertically 

integrated aluminium and power producer, announces the appointment of new members of 

the board of directors of the Company (the "Board"). 

As announced earlier today, the Office of Foreign Assets Control ("OFAC") of the U.S. 

Department of the Treasury has removed the Company and its su.bsidiaries from I.he SON Li.st 

with immediate effect The removal by OFAC of the Company and its subsidiaries from the 

SON List was subject to and conditional upon the satisfaction of a number of conditions, 

including changing the composition of the Board and of the board of directors of UC Rusal pie 

so that they are composed of a majority of independent directors. 

The Company is pleased to announce that the following individuals have been appointed as 

independent directors in addition to the independent chairman Lord Barker and independent 

director Philippe Mailfait, whose statutory term is drawing to a close, with immediate effect: 

• Christopher Bancroft Burnham. With a distinguished career in government, diplomacy, 
banking, and private equity, Mr. Burnham is the Chairman and CEO of Cambridge Global 

Capital LLC. Mr. Burnham is a globally recognised expert in the implementation of 

accountability and transparency, and the implementation of best practice in government 
corporations, and inter-governmental organisations, having served as Under Secretary 

General for Management of the United Nati.ons and Under Secretary of State for 
Management (acting). Mr. Burnham is a former Vice Chairman at Deutsche Ban,k Asset 

Managementand co-founded and led Deutsche Bank's direct private equity group, RREEF 
Capital Partners. Mr. Burnham is also a former Assistant Secretary of_ State for Resource 
Management and Chief Financial Officer of the U.S. Department of State. 

• Carl Hughes. With over 30 years' experience in the oil and gas, mining and utilities sectors, 

Mr. Hughes is a Non-executive Director and the Audit Committee Chairman of EnQuest 
PLC and a member of the Finance and Audit Committee of the Energy Institute. Mr. Hughes 

served as a Vice Chairman, senior audit partner and leader of Deloitte's energy and 
resources business globally and as a c.ha.rtered accountant a.nd partner at Arthur A_ndersen. 

• Joan MacNaughton. An influential figure in international energy and climate policy, Ms. 
MacNaughtpn worked in the UK government until 2007 in a wide number of leadership 
roles, incJuding as Director General of Energy and subsequently as Director General, 
International Energy Security at the Department of Trade and Industry. Ms. MacNaughton 
is currently Chair of The Climate Group and of the Advisory Board of the New Energy 
Coalition of Europe. Ms. MacNaughton also sits on the Strategic Advisory Board of Engie 
UK and is a Non-Executive Director of the James Hutton Institute and of the Energy Savings 
Trust. sits on several other advisory boards and has wide board experience in the public 

and private sectors. 
• Nicholas Jordan. With more than 30 years' experience in senior positions in leading global 

financial institutions, Mr. Jordan was Co-CEO of Goldman Russia at Goldman Sachs and 

CEO of R.ussia & the Commonwealth of Independent States at UBS Group AG. Mr. Jordan 

was also Executive Chairman of Big Un Limited from May 2018 until October 2018. Mr. 
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Jordan has previously held positions as Chairman of the Supervisory Board at 4finance 
Group SA (part of the finstar Group}. 

• Igor Lojevsky. With extensive experience of board-level governance in large, complex 
organisations with international scope of operations, Mr. Lojevsky previously served as Vice 
Chairman of Eastern Europe for Deutsche Bank's Asset & Wealth Management and 
Corporate Banking &·securities divisions. Mr. Lojevsky's past practical experience includes 
Chairmanship and membership positions on the Strategic, Audit and Remuneration & 
Nomination Committees of major companies in banking, mining, transportation and 
energy industries. 

• Alexander Chmel. With extensive experience working as an Independent Director and a 
Chairman or a member of audit committees of Russia_n public companies, Mr. Chmel 

currently holds the position of Senior Advisor to Board Practice of Spencer Stuart in Russia 
and CIS. During his career, Mr. Chmel worked in senior managemenf roles in PwC on 
vatious projects in energy, utilities and mining practke in Russia and Central and Eastern 
Europe. 

• Andrey Sharonov. Mr. Sharonov has been the President of the Moscow School of 
Management SKOLKOVO since September 2016, having originally joined the Business 
School team as Dean in September 2013. Mr. Sharonov is Chairman of the Board of 
NefteTransService LLC, and a member of the Management Board of such companies as 
PJSC Sofkomflot. PJSC PhosAgro and JSC Medicina. From 2007 through 2010 Mr. Sharonov 
was managing director and Chairman of the Board of _Directors of Troika Dialog Investment 
Company, and headed its investment banking business. 

Lord Barker of Battle, the Company·s Independent Chairman said: 

"/ om delighted to hove attracted such a strong and diverse group of new independent directors 
to the board of En+. The Board now comprises eight first class independent directors, who 
together hove the requisite skills and experience to enforce the .new robust reporting and 
verification regime, put in place in cooperation with OFAC. 

The. new Boord of Directors will take additional actions, above an'd beyond what OFAC has 
mandated for the company, ta demonstrate the board's absolute commitment to transparency, 
accountability and good corporate governance. 

Key steps to be implemented by the independent directors are to include: 

1. establishing a separate board committee focused on regulatory and compliance 
oversight, including the company's response to OFAC's requirements; and 

Z. retaining independent expert counsel to advise the independent directors on governance 
matters. 

However, in addition to these sweeping changes in corporate governar>ce, the Board also have 
the vision, skills and understanding to help lead the world's largest, fully integrated producer of 
low carbon aluminium to the forefront of the global low carbon economy .. 

This is a truly world class board for a world class compa~y. • 
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For further information, please contact: 

For media: 

Tel: + 7 495 642 79 37 

Email: press-center@i,nplus .. ru 

Andrew Leach 

Tel: +44 (0) 20 7796 4133 

Email: ENplus@hudsonsandler.com 

Hudson Sandler LLP 

*·** 

For investors: 

Tel: + 7 (495) 642 7937 

Email: ir@enplus.ru 

This announcement may include statements that are, or may be deemed to be, "forward-looking 
statements". These forward-looking statements may be identified by the use of forward-looking 
terminology, including the terms "believes", "estimates", "plans0

, •projects", 11antiC:ipates", "expects", 
•intends", "'may", "will" or "should 11 or, in each case, their negative or other variations or comparable 
terminology, or by discussions of strategy, plans, objectives, goals, future events or intentions. 
Forward-looking statements may and often do differ materially from actual results. Any forward
looking statements reflect the Company's current view with respect to future events and are subject 
to risks relating to future events and other risks, uncertainties'. and assumptions relating to the 
Group's business, results of operations, financial position, .liquidity, prospects, growth or 
strategies. Forward-looking statements speak only as of the date they are made. 
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