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ABOUT TAIK

The Turkey-U.S. Business Council (TAIK) is Turkey's oldest 

business council. Established in 1985, TAiK's mission is to enhance 

trade and investment relations between Turkey and the United 
States. TAiK operates under the umbrella of the Foreign Economic

Relations Board of Turkey (DEIK).

MISSION

TAiK has a dear mission: to bolster trade and economic relations between Turkey and the

United States. TAIK works with American and Turkish companies to bolster their strategic
partnerships, and to promote Turkey’s strengths as a destination for American investment.
TAIK is mandated to:

• Encourage business development and industrial cooperation between the U.S. and 

Turkey;

• Improve the conditions for bilateral trade, foreign direct investment and joint 

investments in other countries;

• Identify opportunities in key sectors for U.S. states and cities where opportunities exist 

for mutually beneficial business development;

• Promote Turkey's key business sectors in the U.S. and leading role in the region, 

enhancing awareness about the advantages of doing business with Turkey;

• Provide detailed analysis on bilateral trade, investment, industrial and technological 

cooperation.

ACTIVITIES
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TAiK creates platforms that strengthen economic relations between Turkey and the U.S., 

undertaking an array of activities ranging from high profile investment summits to 
briefings, conferences and global networking dinners, including:

i i

• Convening business seminars in U.S. cities with local businesses to develop 

opportunities for collaboration;

• Hosting meetings and receptions for TAiK members with delegations of American 

businesspeople and members of U.S. Congress visiting Turkey and for Turkish 

delegations visiting the U.S.;

• Organizing meetings with high-level government officials, business people and NGOs. 

American dignitaries TAiK has hosted include former U.S. President Bill Clinton, former 

U.S. Vice President Joe Biden, former U.S, Secretaries of State Condoleezza Rice and 

Hillary Clinton, U.S. Secretaries of Commerce Robert Mosbacher, William Daley and 

Penny Pritzker, as well as former U.S. Secretaries of Energy Spencer Abraham and 

Samuel Bodman, and former U.S. Secretaries of Defense Robert M. Gates, Leon Panetta 

and Chuck Hagel;

• Hosting briefing seminars for visiting delegations from prestigious U.S. institutions 

including the Council on Foreign Relations, Georgetown University, National Defense 

University, National War College, Eastern Trade Council, Foreign Policy Association, 

International Young Diplomats in Training, Marshall Memorial Fellowship, and U.S.-Asia 

Foundation;

• Organizing meetings in Turkey to generate interest in doing business with the U.S., 

including "U.S.-Anatolia Bridge" meetings in emerging Turkish cities to inform local 

businesspeople about the economic potential and ways of doing business in the U.S.

LEADERSHIP

TAlK’s Chair is elected by its membership. Since 2017 TAiK has been led by prominent 

business executive Mehmet Ali Yalgndag and supported by a global network of 
businesspeople, entrepreneurs and political decisionmakers.

TAiK's Executive Committee consists of top-level businesspeople from Turkey’s most 

prominent companies. Since its foundation, noteworthy executives such as Ersin Faralyah, 
Feyyaz Berker, Sedat Aloglu, Mustafa Ko?, Akin Ongor, Dr. Vural Aki$ik, Dr. Ydmaz Argiiden, 
Ferit F. $ahenk, Haluk Dinner, $erif Egeli and Ekim Alptekin have chaired the Business 
Council.
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BACKGROUND
DEtK, the Turkish private sector’s gateway to international markets, was founded in 1986 

to develop and monitor Turkey’s economic, commercial, industrial and financial relations 
witlj foreign countries and international organizations. It|has 95 founding institutions, 
representing all sectors of the Turkish private sector.

As of December 2018, there are 145 business councils operating under the DEiK umbrella, 
with TAlK being the oldest. TAlK benefits from the active support of both the Turkish and 

U.S. governments and has strategic relationships with various business development 
organizations in the U.S. for the coordination of events that promote bilateral trade.

COMMITTEES

TAiK plans its activities through its committees, namely: ATC Relations, Diaspora, Media, 

Member Relations, and Public Relations Committees.

STATE-LEVEL BUSINESS COUNCILS UNDER TAIK

To further enhance Turkish-American business relations, TAiK is extending its scope by 
establishing state-level business councils in California, Florida, Illinois, New York and 
Texas. With new counterparts at the state-level, TAiK is able to help Turkish companies 
enter more into the U.S. market.

ANNUAL TURKEY INVESTMENT CONFERENCE

TAiK organizes a flagship Turkey Investment Conference in New York City, an event which 

analyzes the Turkish economy and provides an outlook on investment opportunities. The 
Conference, which has been organized for the last 9 years, connects senior government 
officials and businesses from Turkey with American investors and corporate leaders 
interested in gaining a comprehensive understanding of the business landscape in Turkey.

PARTNERSHIP WITH THE AMERICAN TURKISH COUNCIL
TAiK is partnered with the American Turkish Council (ATC), a leading independent 

business organization founded by U.S. diplomats in the 1980s, to organize a Joint Annual 
Conference each year in Washington D.C. This event creates a platform for member 
companies to exchange views on economic and political issues put forward by experts. The 
Conference, which has been taking place for the past 36 years, attracts hundreds of 
business people as well as high-level government representatives from both countries. 
Discussions on issues such as trade and investment, energy, construction and defense are
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highlights.

While in Washington, TAiK board members visit members of Congress, the State 
Department, think tanks, financial agencies and U.S. media representatives in order to 

exchange views on bilateral relations and discuss policies that enhance economic 
cooperation.

BUSINESS FARTHER AFIELD
TAIK has undertaken various joint missions with Turkish-Eurasian Business Councils to 
the Republics of Central Asia, Ukraine and the Russian Federation, with positive results for 
Turkish businesses.

Additionally, TAIK has co-organized seminars in New York, including an event entitled 
Investment and Partnership Opportunities: Greece-Turkey-U,S.w in collaboration with the 

Turkish-Greek Business Council.

TAiK’s website provides detailed information about Turkey-U.S. commercial relations, up- 

to-date information and reports on doing business in Turkey and the U.S., as well as 
information about DEiK, TAIK, relevant events, announcements and news.
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Turkey
U.S. goods and services trade with Turkey totaled an estimated $24.0 billion in 2017 (latest 
data available). Exports were $12.7 billion; imports were $11.2 billion. The U.S. goods and 

services trade surplus with Turkey was $1.5 billion in 2017.

Turkey is currently our 32nd largest goods trading partner with $20.5 billion in total (two way) 
goods trade during 2018. Goods exports totaled $10.2 billion; goods imports totaled $10.3 
billion. The U.S. goods trade deficit with Turkey was $143 million in 2018.

Trade in services with Turkey (exports and imports) totaled an estimated $4.8 billion in 2017 
(latest data available). Services exports were $3.0 billion; services imports were $1,8 billion. 
The U.S. services trade surplus with Turkey was $1.2 billion in 2017 (latest data available).

According to the Department of Commerce, U.S. exports of Goods and Services to Turkey 
supported an estimated 68 thousand jobs in 2015 (latest data available) (48 thousand 
supported by goods exports and 20 thousand supported by services exports).

Exports

• Turkey was the United States’ 28th largest goods export market in 2018.

• U.S. goods exports to Turkey in 2018 were $10.2 billion, up 4.6% ($453 million] 
from 2017 and up 2.4% from 2008.

• The top export categories (2-digit HS) in 2018 were: aircraft ($2.1 billion), mineral 
fuels ($1.2 billion), iron and steel ($1.1 billion), machinery ($753 million), and 
cotton ($685 million).

• U.S. total exports of agricultural products to Turkey totaled $1.4 billion in 2018. 
Leading domestic export categories include cotton ($682 million), tree nuts ($279 
million), distillers grains ($191 million), soybeans ($79 million), and poultry meat & 
prods, (ex. eggs) ($43 million).
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• U.S. exports of services to Turkey were an estimated $3.0 billion in 2017 (latest data 
available), 1.3% ($39 million) less than 2016, but 58.2% greater than 2007 
levels. Leading services exports from the U.S. to Turkey were in the travel,

I intellectual property (industrial processes), and maintenance and repair services 
! sectors. !

Imports

• Turkey was the United States' 33rd largest supplier of goods imports in 2018.

• U.S. goods imports from Turkey totaled $10.3 billion in 2018, up 9.8% ($924 
million) from 2017, and up 122.7% from 2008.

• The top import categories (2-digit HS) in 2018 were: machinery ($1.2 billion), 
vehicles ($1.1 billion), carpets and other textile coverings ($591 million), iron and 
steel ($559 million), and special other (returns) ($535 million).

• U.S. total imports of agricultural products from Turkey totaled $1.0 billion in 2018. 
Leading categories include: processed fruit & vegetables ($191 million), tobacco 
($173 million), snack foods ($121 million), other vegetable oils ($116 million), and 
fruit & vegetable juices ($89 million).

• U.S. imports of services from Turkey were an estimated $1.8 billion in 2017 (latest 
data available), 0.1% ($1 million) more than 2016, and 29.8% greater than 2007 
levels. Leading services imports from Turkey to the U.S. were in the transportation, 
travel, and intellectual property (industrial processes) sectors.

Trade Balance

• The U.S, trade balance with Turkey shifted from a goods trade surplus of $328 
million in 2017 to a goods trade deficit of $143 million in 2018.

• The United States has a services trade surplus of an estimated $1.2 billion with 
Turkey in 2017 (latest data available), down 3.3% from 2016.

Investment

• U.S. foreign direct investment (FDI) in Turkey (stock) was $4.3 billion in 2017 
(latest data available), a 10.7% increase from 2016. U.S. direct investment in Turkey 
is led by manufacturing, wholesale trade, and finance and insurance.

• Turkey's FDI in the United States (stock) was $2.0 billion in 2017 (latest data 
available), up 18.1% from 2016. There is no information on the distribution of
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Turkey FDI in the U.S.

• Sales of services in Turkey by majority U.S.-owned affiliates were $4.4 billion in 
2016 (latest data available), while sales oftservices in the United States by majority 
Turkey-owned firrrjs were $99 million I
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